June 12, 2008

INDEX
ITEM PAGE NO.
1. Approval of Minutes 3
2. Confirmation of Upcoming Meeting Dates 3
3. Chairman’s Report
a. Beneficiary Report 4
b. Election of Board Chairman and Vice-Chairman 4
C. Audit Committee, Membership, and Report of Audit Committee 5
d. Report of Incentive Objective Committee 6
4, Director’s Report
a. Director’s Update on Issues 7
l. Establishment of Exempt Positions 7
A. Real Estate Financial Analyst
B. Assistant Director/Finance
C. Deputy Assistant Director/Finance
. Report on Incentive Objective “C” 9
Il Report on Incentive Objective “E” 11
b. Associate Director’s Report 13
C. Surface Group Report 15
d. Block Management Report 16
5. Consent Calendar
a. Amendment to Lions Back Development Lease - Devl 760 16

b. Renegotiation of Ticaboo Lease - Devl 2 16



